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Fiscal 50 

         Debt and Unfunded Retirement Costs 
         

     
Percent funded 

    

State 

FY 2012 Long-term 
Public Debt 

Outstanding (in 
thousands, 2012 

dollars) 

FY 2012 Unfunded 
Pension 

Obligations (in 
thousands, 2012 

dollars) 

FY 2012 Unfunded 
Retiree Health 
Obligations (in 

thousands, 2012 
dollars) 

 
Pensions 

Retiree 
health 

obligations 
 

2015 US 
Census 

Population 
Estimate 

 

Long-term Public 
Debt, Pension 

Obligations, and 
Unfunded Retiree 
Health Per Capita 

Tennessee  $              3,641,098   $            3,388,550   $              1,623,943  
 

92% 0% 
 

6,600,299 
 

 $                1,311.09  

Nebraska  $                 751,068   $            2,426,073   N/A  
 

79% N/A 
 

1,896,190 
 

 $                1,675.54  

Idaho  $                 949,300   $            2,077,557   $                 124,788  
 

85% 15% 
 

1,654,930 
 

 $                1,904.40  

South Dakota  $              1,008,039   $               638,207   $                   67,774  
 

93% 0% 
 

858,469 
 

 $                1,996.60  

Wisconsin  $            11,972,990   $                 69,700   $              1,210,176    100% 47%   5,771,337    $                2,296.33  

Florida  $            33,921,010   $          28,955,936   $              6,782,210  
 

82% 0% 
 

20,271,272 
 

 $                3,436.35  

North Carolina  $              7,757,092   $            3,880,079   $            23,187,804  
 

95% 5% 
 

10,042,802 
 

 $                3,467.66  

Wyoming  $                 114,338   $            1,691,194   $                 243,197  
 

80% 0% 
 

586,107 
 

 $                3,495.49  

Iowa  $              4,203,901   $            6,156,310   $                 648,233  
 

80% 0% 
 

3,123,899 
 

 $                3,523.94  

Missouri  $              6,132,378   $          12,522,783   $              3,282,845  
 

78% 4% 
 

6,083,672 
 

 $                3,606.05  

Arizona  $            10,649,897   $          14,374,813   $                 737,480  
 

72% 68% 
 

6,828,065 
 

 $                3,772.99  

Utah  $              4,812,143   $            6,569,173   $                 270,711  
 

76% 37% 
 

2,995,919 
 

 $                3,889.30  

Indiana  $              9,374,018   $          16,354,957   $                 314,737  
 

61% 18% 
 

6,619,680 
 

 $                3,934.29  

Oregon  $              9,996,283   $            5,621,100   $                 390,800  
 

91% 43% 
 

4,028,977 
 

 $                3,973.26  

Arkansas  $              2,756,715   $            7,509,607   $              2,150,165  
 

71% 0% 
 

2,978,204 
 

 $                4,169.12  

Texas  $            30,542,503  $31,636,460  $            55,435,898  
 

82% 1% 
 

27,469,114 
 

 $                4,281.71  

Washington  $            20,562,493   $            3,256,200   $              7,381,134  
 

95% 0% 
 

7,170,351 
 

 $                4,351.23  

Georgia  $            10,421,802   $          16,775,839   $            18,238,921  
 

81% 5% 
 

10,214,860 
 

 $                4,448.08  

North Dakota  $              1,232,940   $            2,014,300   $                 124,873  
 

63% 32% 
 

756,927 
 

 $                4,455.00  

Minnesota  $            11,060,044   $          15,608,624   $              1,029,771  
 

75% 0% 
 

5,489,594 
 

 $                5,045.63  

Oklahoma  $              8,469,807   $          11,602,379   $                     4,457  
 

65% 0% 
 

3,911,338 
 

 $                5,132.93  

Montana  $                 671,628   $            4,302,807   $                 447,105  
 

64% 0% 
 

1,032,949 
 

 $                5,248.60  

Nevada  $              3,085,712   $          11,236,871   $              1,181,488  
 

71% 0% 
 

2,890,845 
 

 $                5,363.16  

Kansas  $              5,048,512   $          10,252,933   $                 532,115  
 

56% 3% 
 

2,911,641 
 

 $                5,438.02  

Colorado  $              5,193,508   $          22,711,123   $              1,944,182  
 

63% 13% 
 

5,456,574 
 

 $                5,470.25  

Maine  $              2,831,698   $            2,935,200   $              1,975,942  
 

79% 4% 
 

1,329,328 
 

 $                5,824.63  

Virginia  $            20,921,461   $          28,138,000   $              5,358,000  
 

65% 18% 
 

8,382,993 
 

 $                6,491.41  

Alabama  $              7,997,113   $          14,379,973   $            11,116,162  
 

66% 9% 
 

4,858,979 
 

 $                6,893.06  

West Virginia  $              3,344,057   $            6,020,234   $              3,369,165  
 

63% 12% 
 

1,844,128 
 

 $                6,904.87  

Pennsylvania  $            25,677,087   $          47,286,100   $            17,535,850  
 

64% 1% 
 

12,802,503 
 

 $                7,068.85  

Mississippi  $              6,026,650   $          14,860,423   $                 664,738  
 

58% 0% 
 

2,992,333 
 

 $                7,202.34  

http://www.pewtrusts.org/en/multimedia/data-visualizations/2014/fiscal-50#ind4


Michigan  $            17,173,215   $          31,159,292   $            23,564,300  
 

61% 7% 
 

9,922,576 
 

 $                7,245.78  

South Carolina  $            10,984,879   $          15,646,868   $              9,724,138  
 

65% 6% 
 

4,896,146 
 

 $                7,425.41  

Maryland  $            14,680,573   $          20,867,630   $              9,898,976  
 

64% 2% 
 

6,006,401 
 

 $                7,566.46  

Louisiana  $              8,328,262   $          19,305,848   $              8,543,177  
 

56% 0% 
 

4,670,724 
 

 $                7,745.54  

Vermont  $              1,625,828   $            1,418,457   $              1,825,584  
 

70% 1% 
 

626,042 
 

 $                7,778.82  

Ohio  $            21,901,088  $63,143,558  $              8,433,170  
 

67% 65% 
 

11,613,423 
 

 $                8,049.12  
New 
Hampshire  $              3,669,511   $            4,573,477   $              2,585,155  

 
56% 1% 

 
1,330,608 

 
 $                8,137.74  

Kentucky  $              9,130,760   $          21,355,447   $              6,182,103  
 

47% 19% 
 

4,425,092 
 

 $                8,286.45  

California  $          121,445,563   $        131,318,184   $            79,392,286  
 

77% 0% 
 

39,144,818 
 

 $                8,485.31  

Rhode Island  $              4,000,379   $            4,521,245   $                 858,737  
 

58% 2% 
 

1,056,298 
 

 $                8,880.41  

New York  $            98,017,372   $          21,457,000   $            73,103,000  
 

87% 0% 
 

19,795,791 
 

 $                9,728.20  

New Mexico  $              4,852,036   $          12,489,369   $              3,687,626  
 

63% 6% 
 

2,085,109 
 

 $              10,085.34  

Delaware  $              3,337,819   $            1,037,497   $              5,642,000  
 

88% 3% 
 

945,934 
 

 $              10,589.87  

Massachusetts  $            50,033,630   $          28,104,234   $            15,377,400  
 

61% 3% 
 

6,794,422 
 

 $              13,763.53  

Illinois  $            37,282,096   $          94,581,645   $            54,221,394  
 

40% 0% 
 

12,859,995 
 

 $              14,470.08  

New Jersey  $            49,670,535   $          47,209,474   $            63,880,700  
 

65% 0% 
 

8,958,013 
 

 $              17,946.02  

Connecticut  $            19,456,773   $          24,545,994   $            20,953,000  
 

49% 0% 
 

3,590,886 
 

 $              18,089.06  

Hawaii  $              7,910,517   $            8,440,900   $            13,566,837  
 

59% 0% 
 

1,431,603 
 

 $              20,898.43  

Alaska  $              2,532,895   $            8,190,013   $              7,924,700  
 

55% 47% 
 

738,432 
 

 $              25,252.98  

           50-state total  $          757,161,016   $        914,653,163   $          576,738,947  
 

72% 6.1% 
    

           Published 19-Aug-14 
         Revised 15-Dec-14 
         

           Source: Data on outstanding public debt are derived from the U.S. Census 
Bureau’s 2012 Annual Survey of State Government Finances, 
accessed Jan. 23, 2014. Unfunded pension liabilities are from Pew’s 
fact sheet, “The Fiscal Health of State Pension Plans,” published April 
8, 2014. Unfunded retiree health care costs were compiled by Pew 
based on states’ comprehensive annual financial reports and 
retirement plans’ financial statements.  

       

 

http://www.census.gov/govs/state/  

       

 

http://www.pewtrusts.org/en/research-and-
analysis/analysis/2014/04/08/the-fiscal-health-of-state-pension-plans-
funding-gap-continues-to-grow 

       

           

http://www.census.gov/govs/state/
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http://www.pewtrusts.org/en/research-and-analysis/analysis/2014/04/08/the-fiscal-health-of-state-pension-plans-funding-gap-continues-to-grow


Notes: Fiscal 2012 is the most recent year for which comprehensive data 
were publicly available for debt as well as pension and retiree health 
care funding. 

       

 

Long-term debt liabilities are reported in current dollars, so they 
represent the value of the debt when issued, minus debt repayments. 
Debt data are based on each state’s fiscal year. 

       

 

Because most state pension plans smooth out gains and losses over 
time—typically five years—pension fund investment losses from 2009 
will not be fully incorporated into pension funding data until at least 
2013, and 2013 stock market gains will not be fully accounted for until 
at least 2017. 

       

 
Nebraska does not acknowledge any retiree health care obligations. 

       

           

 
US Census Population 

        

 
http://www.census.gov/popest/data/state/totals/2015/index.html  

       

http://www.census.gov/popest/data/state/totals/2015/index.html

